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Abstract:

Amid increasing pressures on public budgets due to reliance on
conventional financing, Islamic finance has emerged as a sustainable alternative
focused on justice and risk sharing. Turkey's experience stands out as a notable
example of applying partnership-based instruments, contributing to the financing
of development projects without overburdening the budget with debt. This study
aims to analyze Turkey’s experience by reviewing the theoretical foundations of
Islamic finance and its practical applications, highlighting the challenges faced
and lessons learned. The goal is to present a model that can be adapted by other
countries seeking more sustainable and effective financing solutions.
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