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The role of the Issuance of ljarah Sukuk in Afghanistan in
Economic Development: An Economic and sharia Study
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Abstract:

Islamic sukuk, particularly ijarah sukuk, are regarded as modern investment
instruments that contribute significantly to economic development, playing a
prominent role in financing infrastructure. This study seeks to clarify the impact
of ijarah sukuk on Afghanistan’s economic development from both economic and
jurisprudential perspectives, employing a descriptive-analytical methodology.

The researcher concludes that ijarah sukuk facilitate the financing of
large-scale projects, provide liquidity, and reduce the fiscal deficit, while
affirming their compliance with Islamic law despite certain jurisprudential
differences. The study further emphasizes the importance of issuing ijarah sukuk
in Afghanistan, urging the government to uphold the spirit of Islamic law in
financial matters rather than restricting itself to a specific school of jurisprudence,
since the fundamental principle in transactions is permissibility.

Keywords: Afghanistan, ljarah Sukuk, Development, Economic,
Jurisprudential
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